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THE HAWANAN BTAR, TURBDAY, AUGUST 20, 1910

By Le ID.

TIMMONS

and Commercial News

WILLETT & GRAYS ON
THE SUGAR SITUATION

Willett & Grax's sugar letter of Augnst 18 eontained the (ollow
ing concerning the market for raws: '

The npward movement in prices heve continnes,

No business wis done enrly in the week, bul on Tuesday the fArm-

ness of holders wag rewarded by gales of some 15,000 Bags Cuba and | stiil possesses

Povto Rieo Clentritngals ot 3 1-16e, o,

vineing spot guotations accordingly : all the sogar oldainable on this
basis was quickly necepted by the vefiners,

Offerings are now on the hasis of 3 332, ¢, and [ 1o the exient of
anly 200000 bags Cubag, otherwise holders are firmly demanding 3
1:8¢, c. and [. for such gquantity ag they arve willing to let po, with
many sugars still remaining out of the market.the owners expecting
&till higher prices eventually.

The price of 3 1:8¢. ¢, and [, is equal (o 4.486¢. landed for 9 deg,
test, and I8 on a parity with the present quotation (11s 9d) for new
crop Buropean beet sugars, October-December delivery. It must be
remembered, however, that new heet sugars will not he available to
arvive here in quantity ‘before November, and meanwhile the demand
must he satigfied by delivevies from the present stocks heve and in
Cuba principally, and possibly from stock of Cubas in Liverpool, with
guch Javas and a few Demeraras as England and Canada can spare
wa. - Soomer or later there will be a close competifion between Cubas
and Javas, and it will depend largely apon how much available cane
sugar England can do without, as to the further advanee ubave 3 1-8¢.
o, and 1. or 4.48c. landed.

<Our special cable from Batavia gives exports from Java during
Jn!y of 102,000 tons to FEurope and America, and 99,000 tons else-
whgre, being larger than-anticipated. [t wilk be noted that the ship-
ments to Eastern countries have incrdased, ad"well as Those to Europe
and America, the exports, May Ist fo July 311, being 163,000 tons
to the East, and 139,000 tons to the West, against 127,000 tonsg and
110,000 tons respectively, for the same time last year.

Javas are now aftracting wmuch attention, theve being a .consider-
able quantity afloat sind available for New York and New Orleans as
well; a cargo ghipped in July (September arrival) was held at 13s 4
1-2d, ¢. f. and i., equal to 4.62¢. landed, and a slightly lower bid soli-
cited; this cargo ix now withdrawn and way be sold; Angust shipge
ment (October arvival) can be bought at 183% 1 1-2d, ¢, [ i, equal fo
4.00c, landed, 96 deg. test. Very few, if any, July cargoes are now
available for America.

New crop Demerara Centrifugals for October shipment are offer-
ing in a small way at 285¢c. ¢. and f. to New York, equal to i.856c.
lumllenl for 96 deg. test, the same as ssked for Javas for stmilar ar-
vul.

Aeargo of Philippine sugars has recently been sold at prices on-
derstood to be 3.81¢. for 88 deg. test aud L3500 for 81 deg. test,

In Cuba there are six centrals stifl grinding. Receipis at the six
ports were again 4,000 tons for the week and weather ¢ ntinues fuvor-
able for the growing crop in most sections,

In Europe the weather this week has heen pm-t;}_ favorable for the
new beet crop; F. O. Licht's latest tests taken of beer roots in Ger-

 mapy give more favorable figures than at <ame thae last year, r year
very unfavorably |

before; in Franeé howevef, recent tésts compare’
with those of the last two years.

European markets are quief, quotations for beet August delivery
remaining unchanged throughout the week ai 148 10 1-2d, Beptember
fluctuating between 138 9d and 135 10 1-2d, cloging at the highest, and
October-December continuing steady at 11x Hd.

Our refiners show little interest in sugars for October or later ar-
rival, appearing willing to take their chanees on the course of the

. market for such deliveries, but September sugars will be in good de-

mand and the tendency of prices is in sellers’ favor,
At the close it is rmmored that a sale hag been made at 3 3-32¢. e.
and f, for Cubas (4.45¢.).
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BUMPKE—In Honolulu, August 208, to
The undersigned, having been duly the wife of Puul E. Bumpke, a son.
appointed Executrix and Executors of STEVENS—In Honolulu, August 26, to

the Will of George C. Beckley, de- the wife of A, V., Stevens, a son.
«cessed, hereby give notlce to gl credi- S
torsg of said deceased to pregent their ELECTION OF OFFICERS
Alaims; daly authenticated ana with Sk .

propar vouchers, Il any exist, even If Henry May & Co, Litd,

the claim Is secured by mortguage upon At the Annual Meeting of the Btock-
veul’ estate, to them st the office of holders of this Corporation held
Bowe curirigw, o 35, Mardhant 1% DRI 1Lt B o
Street, Honoluly, within slx montha g :
from the date of the first publication Tg‘;;e for the year ending June 30,
of this notice, said date being AURUSt g MeINTYRE .......... ...

£3, 1610, or within six months from - S President and Dirsctor
the day they fall due, or the same 8. B, DOLE ..Vice-Pres. and Nirector

will be forever barred P. A. SWIFT ..Manager and Dirvector
Hounolulu, August 3, 1910, J. F. FENWICK ,.Treas. and Director

NOTICE TO CREDITORS,

MARY 0. BECKLEY, a.E'I;E?Ig.Aéia..Bee'u and Ilirm'mr

= ~ s . CAunditor

HENRY P. BEC!{I.!&Y' A I o T e Director

BRUCE CARTWRIGHT, w p TENNEY ............ Director

Exacutrix and Executors of the Will . W MACFARLANE ...... Director
of Gaorge O, Becldey, Deoeased A, LEWIS, IR,

bts — Aug. 28, 80, Sept.—4@, 13, 20.

TOM SHARP
The Painter

—
Elite Building

Secreliry,

SHare iGN §
Are

Trade Promoters

NEW PHONE

1691

TBlOGk F@ (ap ﬁ?é
~ 11 Lots in K&lmu

For Sale | Cheap
Kaimuki Land Co., L.

MAIN OFIFHE HRANCH OPFICE

KING AND FORT STREETH WAILALAL & KOKO HEAD AVH
PHONE 1060
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OF HENRY CLEWS

NEW YORK, Augost 20.—We nre
now In o stage of the year whgn con-
dition=s are least (avoruble to activity,

. 0 minimun.

It is vacation tlme, and the nwmber
of abeentags 18 Inrge, Our hiarvest
some pnoertnlntios, and

and 1Loand i< equivadent, LE2e i s the porfod botween sonsons when
Innded, basis 96 deg, test, all nearby or for prompt shipment, aod ad. | commercial onertlions are genernlly ut Land &a0.45

Such conditions are, of
courge, not caleulated to stimulate ne-
tivity,

mit of readjustment and lay the basis

The greatest betterment has been in
the monetary altuation, Owing to re-
cent pressure exerted by banks in all
parts of the country, prospects of #
money squeege this autumn  which
oniee cansed congiderable apprehension
have now heen reduced to a minimum,
Al worst thers is nothing to be fearad
excopt. possibly local and temporary
stringency when the crops move. The
Bastern banks have greatly strength-
ened their resources, and will be abun-
dantly able 1o meet any interior de-
mands. Liguidation has also mate-
rially strengthened the interlor. The
surplug reserve of the New York
banks is now over $55,000,000, having
ghown a remarkable rise in the past
five or gix woeks,
fmported about $20,000,000 of gold,
which has proved sufficient, although
only half of the $40,000,000 which it
was anticipated would be refquired a
few weeks ago.  The improvement in
the local bauking situntion hag been
go pronounced as to discourage fur-
ther gold imports, unless there be a
sulden and unexpected increase o
merchandise exports. Bankers are
now pursuing a more Itheral polley
towards their customers, and the de-
mand for commercial paper has cor-
respondingly improved. As business
operations had previously been mate-
rinlly curtailed through pressure from
banking sources, the relief in the lat-
ter quarter should in due time make

——

(Continned on page threa)

LUNCHEON 70 THE
AST VISITORS

E: L. Spalding was une)(|li_=rL'Lni.-|jI_vJ
called away at the last moment ves-

terday alternoon, so that John Watep-|
house presided over the luncheon s:i\'-l|
en by the Chumber of Commerce nt
the Young hotel in honor of the visit-
ing members of the const commercial
bodies, About sixty people sat down
to the lunch.

After welcoming the visitors, Chslrs
man Waterhonse introduced Gover-
nor Frear. In a short talk the Terri-
torial executive clied the interest the
Hawaiian Islands felt in the mission
of the commercial delegates and, on
behalf of Hawaii, wished them all suc-
CERE,

The next address was by the Chi-
nese Consul, whose written speech
was read by hig secretary. This ad-
dress, which appears in full below, was
henrtily applauded.

In response to the two addresses,
Willis H, Booth, president of the Los

—_—

(Continued on Page T.)

IERTGAN BEET
STOOK WILL PAY

BOBTON, August 17.—There 1s hard-
ly a doubt that for its current fiscal
year to end March 31 next American
Beet Sugar will show record gross and
net earnings and that the day of divi-
dends for the §16,000,000 common
stock I8 not far away.

Four years ago Amerioan Beset Su-
gar was borrowling $4,000,000 from the
banks In’ order to ralse sufficient work-
iog capltal to finance its approximtely
6,000,000 of gross business. Today
the company has about $900,000 due on
e e ——

Sugar 446c
Beets, 14s, 4 1-2d

Henry Walerhouse Trust Co

Membors Honclulu Bivck snd Boud
Kxohanyge.
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Nevertheless, the tendencles  #t $31.875,
nre lownrds lmprovement, and the Ilb]*‘h""“‘ nt

ertin which now exlsts in the business  ®tood over night
world is what was most needed to per-

for n fresh recovery Inter on, "anles of 25 and 10 shares at $32,

We have already |

Oahu, which g travelad back hnd
forth Letween $341.870 nnd $32.125 in

Cthe past severnl days, rosehed fnner
groand this morning and Is now in
good domund nt hilgher Nguroe Al
.!111- oo catordny SIURTH wns hid

uslted for this stock, al-

Fthough no =nles
During the

were made

afternoon 156 shares sold
followed,
32 There the matter
When the session
opened this morping the first sale was
at $31. 875, bt this was (ollowsd by
Then
came the sharp advance, all §32 stook
disappenring, At the close $32.125
wag bid, but holders were demanding
32, 25. The stock can be readily
sold this afternoon at the former figire
or hetter,

Hawnilsn Commercial, although so-
Hd and n strong demand, s on pre-
cigely the basis of yesterday, Between
boards 25 shares sold nt $41.125. At
the cloge today $41 was bid and $41.-
125 stll]l naked.

Pioneer was exceedingly strong and
the indicntlons are that it will go high-
er. Between boards 25 and 25 shares
wold at $232,60, an ndvance of practl-
cally $2.50 a share over last week's
market, On the board this morning
the official bidding was at $232, al-
though $232.50 was the street basis
of offers. Holders were demanding
$245.

Alko between boards 15, 45 and 16
Ewa sold at $34.875. This morning,

however, by 20

however, stock was offered at that fig-
ure, bidding belng at $33.75.
very firm.

Ewa Is

n year loan, representing ihg balance
of an originnal loan of $1.200,000 float-
ed this spring to enable the company
to pay off the $3,000,000 6 per cent cer-
tificates of indebtedness which came
‘due the first of March last. This loan
will be retired out of surplug earnings
of the current year and the company
will then have left n balance of undi
vided profits sufficient to more than
ke care of the $450,000 of propertly
additlons to be made during the year.

The slicing season began In Cali-
fornia aboutl the middie of June and
the company is confident that at its
Californin and Colorado plots it will
output close to 1,870,000 bags of su-
gar. It ahould be remembered, how-
ever, that beet sugar companies ship
thelr product in 100 and ot 320-pound

| bags as is the case with the Cuban

cane sugar producers.

At the same time a production of
187,000,000 pounds of sugar this year
would be a new high record In the
company’s hlstory and would probably
give gross earnings of $8,000,000 or
better and the management Is conf-
dent that for the fiscal year net profits
for the common of af least 1,600,000
will be realized, equal to 10 per cent.
This compares with shore earnings of

and of bout 1.5 per cent no onger

MARKET LETTER |OAHU STOCK AGAIN
STRIKES THE SPORTS

Hitehinson was In demand, bt at
reduend Hgupes An ndvanee In the
prlee of this atock was antliclpated,; In
view of Uhe excallent Fiins of the Lims

mer; bt Hutohinson womms (o
mote I favor on the const than hots
Betwoeen bowrde 20 and 200 alinrosg wis
gold at 814,875, At the elose of the
gesgion this morning $16.575 was bk

nnd 8§17.25 osked for the stock

A sale of 25 Pineapple was mnde al ) neer

$31.50, which
the market,
bid and 332 asked.

Olan nerin appeared in the trading
although st very low fgures, Sales
of & and § shares were made at $86.20.
This morning, however, (the same was
bid for the stock In any nmwount, while
holders demanded $6.575,

Indlcates strongth of

Intereating quotations withoéut sales
were; Whaialon, 8120 50 bhid and $1320
nsked; MoBryde, $5.70 bld and $6 ask-
ed; Honokaa, $185.25 bid and $18.625,
anked.

Engineer Jorgensen Is begining to
“see dn,vllgﬁt" in his work at Oahu
plantation, and will goon be ready to
make an official report on the waler
propogition there. As stated some
weeks ago, he has already located the
water sources and established the fact
that an abundance of molsture can

easily be obtained. The alm now is
to ascertain the most economical me-
thods and routes for getting the witer
upon the cane fields, My, Jorgensen's
complete success under more difficult
circumstances in Hamakua s a rea-
gonuble assurance that he will be en-
tirely successiul nt Waipahu.

LS IEDRE I IEHN)

ago than 16805,

It is very evident thal American
Beet sugar Is this year verifying the
predictions of its friends, made some
five years too garly to be sure, but the
outcome is none the less gratifyving
for that reason,

After the $000,000 nptes have heen
retired, as they will be on or before
March 31 next, some consideration of
dividends on the common is regarded
as almost certain. It i& unreagonable
to expect an Initial rate of betler thin
4 per cent or i per cent, which with
the adequate working capital now in
hand would still leave $700,000 to $880,-
000 for depregiation or building pf new
plants,

The company has Installed in  Cali-
fornin an initial battery of pulp-drying
mochines and is drying about 30 tons
of beet residue dafly, which is sold to
the farmers for cattle feed. This utd-
Hzatlon of a now wasted by-product
should in time prgduce considernble
net enrnings.

il

PAPERS FILED SATURDAY,

J. A. Maguire und wife to David Lo-
no, deed,
Nihoa aud wife to David Lono et, al.

7.3 per cent In the 1910 fiscnl vear | deed.

David Lonoe and wife to Pua (k),

This morning §41.26 was |

STOCK EXCHANGE

10830 A. M.
Memoe —T'he dividend o
lu Brewing & Multhig 1o
of the gdirectors Bas besan

Huone

o by vuie
ey,
one hnlf
ipiartors of

inder date of Augns=t 24,
e

I

o e e cent

One e cent,

Sesgion Sales-——10 Oaha Sugar o,

4 B ¥y ToOahn Bugsr Vg, $239 00;

oh Hawy
B Ol
145,

=0 Plonewr §233.60

1 thhn Sogar o, 10 0

Pine Co,, $31.50: 5 Ol
|2 HITH Ouhu Saenre Co, 832

Beiweon Boards

15 Ouliv Sugar o, $31.85; 2h P
$232.3; 26 Tlaw. ', & B Co,
FLA25, 16 Ewa 338,875 Fowin $45,

NT6; 16 Ewa $33.87h 20 Oaho Sugidr
e 0 20 Hutechinson $16.84956;

A Hutehinson §$10.875,

("o, %

Stock Bid, Asked.
', Brewer & Co, . SIZ5 .0 %,
Ewa Plant. Co., HH S 33,876
Haw, Ak, (o, . 285,00 204 00
Haw. Com. Co.,..., 41,00 41,136
Haw, Sugar Co,..... 41._00 43 00
Honom « 150,00 160 00
Honokan Sug Co.... IK.2Z0 19.6350%
Hafku Sugar Co..... 150,00 AR o
Hutehinson ,........ 16,90 17.45
Kahnku SBugar Co.... 17.00 19 ™
Kolga Sugar Co...... 160,00 A% e
MeBryde Co,oouvun, . 5,875 6.00
Oatiu Sugar Co...... 2.00 82 46
Onpmea ....... TN 400 Ll i
Olna Sugar Co...,.. 6.25 6.7
Olowalu Sug. Co.... 140.00 ... .¢
Paaubay ............ 2.50  97.25
Pacific Mill. .. ..., 126.00  140.00
Pala Plant Co...... 150,00 ia
Papeokeo . .......... 165.00 .....,
Ploneer M1 Co..... 232.00 236.08
Wainlua Ag. Co....., 128.50 130 e
Wallokn . ...cv.0.004 180000 .,
Waimanalo . vivenive 320,00 .o0...
Walmea Mill Co..... 140.00 180 00
3B N0, vvianimausns  JER:00
Haw, Elee, (o...... 170,00 180.0¢
Hon. R. T. Co pfd,. 107.50 .....
Hon. R. T. Co. com.. 107.50 ......
Mutual Tel €0, ..cvv covaes 156,00
0. R & Ta DDicivin svavas 142,00
B0 R.: R, (O8 coubii aiaas 12.(0
Hon. B, & M., Co.... 21.626 21.71%
Haw. Pine Co....... 31.26 32.%0
Tajong Rub. pd.,.... 4050 ...
Tanjong Rub, ass, ;.. 43,00 .,.....
Pahang Rub. pd.... 18.00 20.00
Cal. Ref. Co. 680..... eyt |
Hamakua Diteh 6s... 103.50 ...
Haw, r. Cor8.4:.:... 102,25 103.M
Haw, Com, Co, 08, ... 105,00 .....
Hilo R. R. 1901 6s. ... 100.00 160,25
Honokan s.......... 108.00 103.50
Hon. R, T. Co. 65.... 106,00 ......
Kaual R. R. 68...... 99.060 100.26
Eohaln Diteh 6s.... ..... . 100,25
MoBryde Sugar 6s... 08,00 98.50
O.R & L. Co. Sg.... 102,60 108.26
Olna Sugar 8........ ,00u.- 04,26
Paclfic Mill 6s...... 102.00 N 1
Ploneer Mill 68, ,.... 101.50 ....
Walalua Ag, Coc #6, ., 101,00 ., .

EXFINNS NP XFIRTFT A BANE
deed,

‘'G. H, Viears and wife to C, K, Ma

guire, deed.

G, H. Viears and wife to N, €. Wilk
fong, deed. .

Antonio J, Estrells to Manuel 1. Qor-
derio, mtg,

Joa Keoln to Emmaline H, Liftes,

deed,
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